
WEEKLY
ENERGY REPORT
52 / 2024 

www.wiren.com



2Weekly Energy Report

Day Ahead Market Price

Hourly Prices

The romanian energy market saw a decrease across the board. The average price 
dropped by 3.3%, settling at €114.09/MWh, while the maximum price saw a more 
significant decline of 26.4%, going from €272.17/MWh to €200.24/MWh. 

Similarly, the minimum price also dropped by 25.6%, moving from €18.11/MWh to 
€13.47/MWh.

We’ve seen a change compared to last year’s holiday period. During Christmas 2023, 
spot prices in Romania were exceptionally low, with nearly half of the hourly prices falling 
under €1/MWh, and the average for the two days was just €14/MWh.

Fast forward to 2024, and things look a bit different. On December 25th and 26th, the lowest 
hourly price was €76/MWh, and the average for the holiday period was €105/MWh.



On Saturday, December 28th, Romania reached its highest hourly price of the week, 
€200.24/MWh, within the 18th time slot of the day. Bulgaria recorded the same price at that time. 
Looking at neighboring countries, Hungary set its own weekly high at €209.91/MWh, Croatia 
reached €180.27/MWh, and Slovenia's highest price was €167.55/MWh.

Prices Spread

We noticed a clear narrowing in the price spread. The difference between the highest and lowest 
hourly prices dropped from €115.97/MWh in week 51 to €67.37/MWh in week 52.
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Energy Overview

Hourly Generation

Looking at Romania’s energy production and consumption for the final week of the year, we 
can see a 13% drop in energy demand. Despite this, national energy production remained relatively 
stable. What stands out, however, is the significant contribution of renewable energy, particularly wind 
power. For the first time in 2024, wind energy made up around 25% of total energy production for the 
week, marking a strong finish to the year for green energy.

On Christmas Day, Romania set a new wind energy milestone, with hourly production exceeding 
2,600 MWh/h. This output met almost half of the country's electricity demand for the holiday. As the 
week went on, wind production decreased, and with a planned reduction in gas plant output on 
December 28th, we transitioned from being a net exporter to an importer, after several days of 
significant exports.
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European 
Day Ahead 
Market Prices

Most European countries saw prices staying above €100/MWh, but the Nordic and Baltic 
countries took a different path. Finland and Sweden stood out with significant price drops, while 
countries in Eastern Europe, like Bulgaria, Greece, Romania, Serbia, Hungary, and Slovakia, 
experienced only slight declines. On the other hand, there were remarkable increases in Denmark 
(+195%), Germany (+99%), and the Netherlands (+74%).

Italy took the lead this week with an average price above €120/MWh, while the rest of the region 
generally stayed just under that level. On December 27th, the Baltics reached the highest hourly 
price of €222.57/MWh, and later that day, seven countries, including Austria, Belgium, and the 
Netherlands, recorded their highest price of €158.40/MWh.
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European Energy Context
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Disclaimer

Wiren Weekly Energy Report (WWER) is a personalized guide to the Romanian 
and European energy markets, with focus on most important highlights and 
events from previous week.

You can subscribe to the weekly newsletter by sending email to 
energy.report@wiren.com

Energy belongs
to everyone!
Wiren is an renewable energy & infrastructure solutions group 
with strong emphasis on EPC and PV/BESS development.

Our purpose is rooted in the belief that energy should be clean, 
sustainable, and accessible to everyone. With a commitment to 
innovation and excellence, we constantly challenge and reshape 
the energy industry. 

Our vision is to make renewable energy a universal right, 
transforming how the world accesses and utilizes energy.

By continuously innovating and removing barriers to energy 
access, we strive to make renewable resources a tangible reality 
for communities and industries worldwide.


